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Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 663,782,773
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 07/08/2025

Currently on loan in USD (base currency)

100,720,959.41

Current percentage on loan (in % of the fund AuM)

15.17%

Collateral value (cash and securities) in USD (base currency)

109,355,995.28

Collateral value (cash and securities) in % of loan 109%
Securities lending statistics

12-month average on loan in USD (base currency) 89,488,858.54
12-month average on loan as a % of the fund AuM 13.33%

12-month maximum on loan in USD

141,493,094.62

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 182,586.88
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0272%

Collateral data - as at 07/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AN8068571086 SCHLUMBERGER ODSH SCHLUMBERGER COM us uUsD AAA 43.80 43.80 0.00%
AUOO0000ASX7 ASX ODSH ASX COM AU AUD AAA 49,898.94 32,404.59 0.03%
AUO00000CBA7 CBA ODSH CBA COM AU AUD AAA 80,336.62 52,170.95 0.05%
AU000000CPU5 COMPUTERSHARE ODSH COMPUTERSHARE COM AU AUD AAA 194,131.98 126,070.17 0.12%
AU000000CSL8 CSL ODSH CSL COM AU AUD AAA 194,102.42 126,050.97 0.12%
AUO000000WTC3 WISETECH GLOBAL ODSH WISETECH GLOBAL COM AU AUD AAA 37,224 11 24,173.50 0.02%
BE0974293251 ABIODSHABI COM BE EUR AA3 242,557.12 282,013.64 0.26%
CH0044328745 CHUBB LTD CH ODSH CHUBB LTD CH COM us uUsD AAA 189,280.25 189,280.25 0.17%
DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR AAA 371,086.91 431,451.24 0.39%
DE0001102598 DEGV 1.000 05/15/38 GERMANY GOV DE EUR AAA 1,496,496.57 1,739,930.16 1.59%




Collateral data - as at 07/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DE0005140008 DEUTSCHE BANK ODSH DEUTSCHE BANK COM DE EUR AAA 1,047,457 .44 1,217,846.29 1.11%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 1,155,881.87 1,343,908.01 1.23%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 1,047,241.80 1,217,595.56 1.11%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 1,155,646.49 1,343,634.34 1.23%
DE0008430026 MUNICH RE GROUP ODSH MUNICH RE GROUP COM DE EUR AAA 108,265.59 125,877.04 0.12%
DEO00BU27006 DEGV 2.400 11/15/30 GERMANY GOV DE EUR AAA 92,838.97 107,940.99 0.10%
FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 698,862.91 812,546.24 0.74%
FR0013407236 FRGV 0.500 05/25/29 FRANCE GOV FR EUR AA2 75,791.56 88,120.50 0.08%
FRO014001NN8 FRGV 0.500 05/25/72 FRANCE GOV FR EUR AA2 1.33 1.55 0.00%
GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 41,296.47 55,048.19 0.05%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 709,741.60 946,085.55 0.87%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 141.95 189.22 0.00%
GB00B73ZYW09 UKTI 0 1/4 03/22/52 UK TREASURY GIL GB GBP AA3 407,276.07 542,899.00 0.50%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 710,071.83 946,525.75 0.87%
GB00BM822W66 UKTI 0 1/8 03/22/73 UK Treasury GIL GB GBP AA3 404,082.55 538,642.04 0.49%
GBOOBNNGP668 UKT 0 3/8 10/22/26 UK Treasury GIL GB GBP AA3 925.26 1,233.37 0.00%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 1,304,658.06 1,739,109.19 1.59%
GB0OOBTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 1,062.50 1,416.31 0.00%
GBOOBZ1NTB69 UKTI 0 1/8 08/10/28 UK TREASURY GIL GB GBP AA3 2,042,543.99 2,722,711.14 2.49%
HK0388045442 HKEX ODSH HKEX COM HK HKD 404,840.75 51,5672.32 0.05%
IEOOB8KQN827 EATON CORP ODSH EATON CORP COM us uUsD AAA 2,853,818.87 2,853,818.87 2.61%
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 856,769.04 996,138.80 0.91%
ITO003497168 TELECOM IT ODSH TELECOM IT COM IT EUR 865,106.87 1,005,832.93 0.92%
IT0005218380 BANCO BPM ODSH BANCO BPM COM IT EUR 856,779.21 996,150.62 0.91%
JP1051671Q49 JPGV 0.400 03/20/29 JAPAN GOV JP JPY A1l 21,502,697.58 145,884.84 0.13%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 401,244,438.72 2,722,238.94 2.49%
JP1120281P52 JPGV 0.005 03/10/33 JAPAN GOV JP JPY A1l 401,216,417.09 2,722,048.82 2.49%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 504,623,968.26 3,423,616.34 3.13%
JP1201111968 JPGV 2.200 06/20/29 JAPAN GOV JP JPY A1l 63,595,385.77 431,462.27 0.39%
JP1201581G90 JPGV 0.500 09/20/36 JAPAN GOV JP JPY A1l 401,283,362.88 2,722,503.02 2.49%
JP1201621H91 JPGV 0.600 09/20/37 JAPAN GOV JP JPY A1l 131,520.11 892.30 0.00%
JP1201671K12 JPGV 0.500 12/20/38 JAPAN GOV JP JPY A1l 401,288,679.57 2,722,539.09 2.49%
JP1300331A99 JPGV 2.000 09/20/40 JAPAN GOV JP JPY A1l 63,700,401.05 432,174.74 0.40%
JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1l 504,592,681.17 3,423,404.07 3.13%
JP1300561H93 JPGV 0.800 09/20/47 JAPAN GOV JP JPY A1l 63,431,637.45 430,351.32 0.39%
JP1300671L78 JPGV 0.600 06/20/50 JAPAN GOV JP JPY A1l 139,503,280.84 946,458.63 0.87%
JP1300681LA7 JPGV 0.600 09/20/50 JAPAN GOV JP JPY A1l 139,493,653.44 946,393.32 0.87%
JP1400051C51 JPGV 2.000 03/20/52 JAPAN GOV JP JPY A1l 63,636,816.99 431,743.36 0.39%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 568,296,884.06 3,855,604.60 3.53%




Collateral data - as at 07/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP1400081F45 JPGV 1.400 03/20/55 JAPAN GOV JP JPY A1l 378,534,586.99 2,568,164.17 2.35%
JP3134800006 IHI ODSH IHI COM JP JPY A1l 3,347,999.06 22,714.47 0.02%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 7,959,999.12 54,004.54 0.05%
JP3386450005 ENEOS HOLDINGS ODSH ENEOS HOLDINGS COM JP JPY A1l 42,637,879.98 289,276.28 0.26%
JP3409000001 SUMITOMO REALTY ODSH SUMITOMO REALTY COM JP JPY A1l 12,419,398.98 84,259.29 0.08%
JP3420600003 SEKISUIHOUSE ODSH SEKISUIHOUSE COM JP JPY A1l 105,454,998.53 715,458.40 0.65%
JP3422950000 SEVEN&I HLDGS ODSH SEVEN&I HLDGS COM JP JPY A1l 216,942,899.17 1,471,846.96 1.35%
JP3435000009 SONY GROUP ODSH SONY GROUP COM JP JPY A1l 217,703,998.18 1,477,010.63 1.35%
JP3475350009 DAIICHI SANKYO ODSH DAIICHI SANKYO COM JP JPY A1l 213,479,998.07 1,448,352.94 1.32%
JP3476480003 DAI-ICHILIFEHLDG ODSH DAI-ICHILIFEHLDG COM JP JPY A1l 217,077,348.76 1,472,759.13 1.35%
JP3546800008 TERUMO ODSH TERUMO COM JP JPY A1l 194,303,999.42 1,318,253.57 1.21%
JP3633400001 TOYOTA ODSH TOYOTA COM JP JPY A1l 208,235,998.51 1,412,775.08 1.29%
JP3818000006 FUJITSU ODSH FUJITSU COM JP JPY A1l 1,057,799.76 7,176.63 0.01%
JP3837800006 HOYA ODSH HOYA COM JP JPY A1l 5,611,499.03 38,071.16 0.03%
JP3866800000 PANASONIC HD ODSH PANASONIC HD COM JP JPY A1l 150,898.69 1,023.77 0.00%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 18,832,398.71 127,768.22 0.12%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 379,889.87 48,393.85 0.04%
NL0000226223 STMICROELECTRON ODSH STMICROELECTRON COM FR EUR AA2 1,047,448.80 1,217,836.24 1.11%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 494,384.10 574,805.06 0.53%
NL00150012X2 NLGV 2.000 01/15/54 NETHERLANDS GOV NL EUR AAA 1,478,127.50 1,718,573.01 1.57%
NLO015001RG8 NLGV 3.250 01/15/44 NETHERLANDS GOV NL EUR AAA 2,202,677.02 2,560,984.27 2.34%
US0010551028 AFLAC ODSH AFLAC COM us uUsD AAA 1,322,196.63 1,322,196.63 1.21%
US00971T1016 AKAMAI TECH ODSH AKAMAI TECH COM us usD AAA 99.28 99.28 0.00%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 1,035,996.11 1,035,996.11 0.95%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 126,085.86 126,085.86 0.12%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 281,889.07 281,889.07 0.26%
US03076C1062 AMERIPRISE FIN ODSH AMERIPRISE FIN COM us usD AAA 281,670.22 281,670.22 0.26%
US09857L1089 BOOKING HLDG ODSH BOOKING HLDG COM us usD AAA 2,851,199.65 2,851,199.65 2.61%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 2,853,798.20 2,853,798.20 2.61%
US1491231015 CATERPILLAR ODSH CATERPILLAR COM us usD AAA 427.72 427.72 0.00%
US1696561059 CHIPOTLE ODSH CHIPOTLE COM us usD AAA 113.81 113.81 0.00%
US2172041061 COPART ODSH COPART COM us usD AAA 1,322,266.90 1,322,266.90 1.21%
US2310211063 CUMMINS ODSH CUMMINS COM us usD AAA 381.68 381.68 0.00%
US3635761097 ARTHUR J. GALLAG ODSH ARTHUR J. GALLAG COM us usD AAA 54,961.91 54,961.91 0.05%
US4581401001 INTEL ODSH INTEL COM us usD AAA 1,322,264.56 1,322,264.56 1.21%
US46120E6023 INTUITIVE ODSH INTUITIVE COM us usD AAA 1,320,716.94 1,320,716.94 1.21%
US4878361082 KELLANOVA ODSH KELLANOVA COM us uUsD AAA 1,322,245.57 1,322,245.57 1.21%
US49271V1008 KEURIG DR PEPPER ODSH KEURIG DR PEPPER COM us uUsD AAA 831,211.13 831,211.13 0.76%
US55354G 1004 MSCI ODSH MSCI COM us uUsD AAA 281,826.19 281,826.19 0.26%




Collateral data - as at 07/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US5717481023 MARSH MCLENNAN ODSH MARSH MCLENNAN COM us UsD AAA 55,052.99 55,052.99 0.05%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 580,788.37 580,788.37 0.53%
US6311031081 NASDAQ ODSH NASDAQ COM us uUsD AAA 1,122,027.17 1,122,027.17 1.03%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 3,227,765.78 3,227,765.78 2.95%
US7181721090 PHILIP MORRIS ODSH PHILIP MORRIS COM us uUsD AAA 1,727,845.52 1,727,845.52 1.58%
US8168511090 SEMPRA USA ODSH SEMPRA USA COM us uUsD AAA 1,322,089.79 1,322,089.79 1.21%
US81762P1021 SERVICENOW ODSH SERVICENOW COM us uUsD AAA 2,853,705.68 2,853,705.68 2.61%
US8760301072 TAPESTRY ODSH TAPESTRY COM us uUsD AAA 2,244,570.09 2,244,570.09 2.05%
uUS89832Q1094 TRUIST FINANCIAL ODSH TRUIST FINANCIAL COM us uUsD AAA 2,514,880.71 2,514,880.71 2.30%
US912810RY64 UST 2.750 08/15/47 US TREASURY GOV us uUsD AAA 217,576.13 217,576.13 0.20%
US912810SD19 UST 3.000 08/15/48 US TREASURY GOV us uUsD AAA 2,722,693.64 2,722,693.64 2.49%
US912810SU34 UST 1.875 02/15/51 US TREASURY GOV us uUsD AAA 3,423,625.29 3,423,625.29 3.13%
US912810TE82 UST 0.125 02/15/52 US TREASURY GOV us uUsD AAA 1,740,806.61 1,740,806.61 1.59%
US91282CCW91 UST 0.750 08/31/26 US TREASURY GOV us uUsD AAA 943,394.60 943,394.60 0.86%
US91282CEM91 UST 2.875 04/30/29 US TREASURY GOV us uUsD AAA 323,871.80 323,871.80 0.30%
US91282CGCI1 UST 3.875 12/31/27 US TREASURY GOV us uUsD AAA 855,926.56 855,926.56 0.78%
US91282CLD10 UST 4.125 07/31/31 US TREASURY GOV us uUsD AAA 944,147.81 944,147.81 0.86%
US91282CLV18 UST 1.625 10/15/29 US TREASURY GOV us uUsD AAA 680,618.90 680,618.90 0.62%
Total: 109,355,995.28 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty Market Value

1 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 13,909,039.84

2 | MERRILL LYNCH INTERNATIONAL (PARENT) 12,807,008.49




HSBC BANK PLC (PARENT) 9,756,748.25

MIZUHO SECURITIES CO LTD (PARENT) 9,502,183.60

BNP PARIBAS ARBITRAGE LONDON/PARIS (PARENT) 4,177,448.16
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